


[bookmark: _ClauseBuddySelection]Privacy Notice – Exercise of withdrawal rights pursuant to article 1025-10 (1) of the Luxembourg law of 10 August 1915 on commercial companies (“Withdrawal Rights”)
Controller and context. Subsea 7 S.A., route d’Esch 412F, L-1471 Luxembourg, Luxembourg (“Subsea7”, “we”, “us” or “our”) will be the controller of personal data about individuals (“you”, “your”) collected as a result of your delivery to us or the delivery to us on your behalf by your proxy of a completed form of Withdrawal Declaration (and related proxy form ,) to exercise Withdrawal Rights, and further processed in connection with such exercise and, among others, the extraordinary general meeting of shareholders of Subsea7 convened for 25 September 2025 (the “Merger EGM”) to inter alia approve the cross-border merger by absorption between Subsea7, as absorbed company, and Saipem S.p.A., as absorbing company (the “Merger”), and the blocking from trading and subsequent disposal of all eligible shares in Subsea7 in respect of which Withdrawal Rights will have been exercised at the Merger EGM. 
OUR EXPECTATIONS FROM YOU. IF YOU PROVIDE US WITH PERSONAL DATA NOT RELATING TO YOU (E.G. INFORMATION ABOUT YOUR DIRECTORS, EMPLOYEES OR OTHER STAFF MEMBERS AND/OR , INDIVIDUALS WHOM YOU HAVE APPOINTED AS YOUR SPECIAL PROXYHOLDERS), YOU MUST FIRST INFORM THEM ABOUT THIS FACT AND MAKE SURE THEY ACKNOWLEDGE THAT WE CAN USE SUCH INFORMATION AS SET OUT IN THIS PRIVACY NOTICE. IN PARTICULAR, YOU MUST PROVIDE THEM WITH INFORMATION RELATING TO THEIR RIGHTS AS DATA SUBJECTS. THIS WILL BE BEST ACHIEVED BY PROVIDING THE RELEVANT DATA SUBJECTS WITH A COPY OF THIS PRIVACY NOTICE. WE WILL CONSIDER THAT THESE INDIVIDUALS ARE INFORMED OF THE PROCESSING OF PERSONAL DATA RELATING TO THEM THAT WE MAY CARRY OUT AS SET OUT HEREIN. 
Purpose of the Privacy Policy. This Privacy Notice informs you about how we process the information we collect, why we do so and when we share it with others. This notice does not apply to information related to legal persons.
Personal data collected, purposes and legal basis. Personal data related to you or your proxy (including names, address, email, phone and, as applicable, number of shares held) will be used only as necessary for the performance of our obligations pursuant to our articles of incorporation, for compliance with laws and to fulfil our legitimate interests of contacting shareholders in order to ensure that any steps and actions taken or to be taken in connection with your exercise of Withdrawal Rights are conducted in an orderly and smooth manner; all of the foregoing for the purposes of executing and administering the Merger EGM, the Merger and related matters, including verifying share ownership and facilitating the exercise of Withdrawal Rights, you will need to provide the necessary information in order for the exercise of Withdrawal Rights to be effective.
Applicability of Privacy Notice. This Privacy Notice will continue to produce its effects after you have exercised Withdrawal Rights.
Recipients and transfers. Personal data received in the context of Withdrawal Rights may be shared with the following categories of recipients:
· companies affiliated with Subsea7;
· agents of Subsea7 in the context of the Merger and the execution of Withdrawal Rights;
· Saipem S.p.A. and its affiliates;
· custodians, and clearing and settlement systems;
· auditors, legal, financial or other advisers of Subsea7;
· service providers in connection with the Merger and the execution of Withdrawal Rights;
· public, governmental, administrative or judicial entities;
all of which could be located in Luxembourg or elsewhere. No transfers out of the European Union or the European Economic Area are anticipated.
Retention. We will not keep personal data for longer than the time necessary for satisfying the aforementioned purposes, which shall in principle be of maximum 10 years from the date when the relevant obligation is born, as per the applicable legal limitation period in commercial matters. Without prejudice to the generality of the foregoing, we will retain your personal data for at least 5 years following completion of the Merger, or any longer period as mandated by law or for the establishment, exercise or defence of legal rights.
Your rights. Subject to the conditions under applicable legal requirements, you may;
(a) obtain from us confirmation as to whether or not personal data relating to you are being processed, and, where that is the case, access to your personal data and relevant information in that regard;
(b) obtain from us without undue delay the rectification of inaccurate personal data relating to you and, taking into account the purposes of the processing, the right to have incomplete Personal Data completed;
(c) where relevant, request to receive personal data concerning you which you have provided to us in a structured, commonly used, machine-readable format, and to transmit it to another controller.
The EU General Data Protection Regulation also provides for the following data subjects rights, which will generally not be available to you in the context of and following your exercise of Withdrawal Rights (i) obtain the erasure of personal data relating to you; (ii) ask a restriction of the processing of personal data relating to you and (iii) on grounds relating to your particular situation, object to the processing of personal data relating to you that we carry out on the basis of the legitimate interest we pursue.
You also have the right to lodge a complaint with a data protection supervisory authority, in particular in the member state of your habitual residence or place of work in case you allege infringement of the European Union’s General Data Protection Regulation.
Requests and questions can be directed to our dedicated data protection team (dataprotection@subsea7.com).
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